B. Fee Structure

1. Application Fee — $500.00
An application for IDA assistance must be accompanied by a non-refundable fee
of $500 plus a $500 fee for Town of Islip review of Environmental Assessment Form
as required by the State Environmental Quality Review Act (SEQRA). (The $500
SEQRA fee will be waived if the applicants project has already undergone a SEQRA
review during a previous process, i.e. site plan, building permit, change of zone, etc.)

2. Agency Fee — .005
Upon closing of any IDA project, the Agency will assess an administrative fee of
one-half of a basis point (.005) against the size of the project. For IDB projects, the
.005 will be measured against the final bond amount. For straight-lease transactions,
the .005 will be measured against the projected total costs.

3. Agency Counsel — $150 per hour
The Law Offices of Mark Cuthbertson act as counsel to the Town of Islip IDA and
must be reimbursed for time spent on IDA-related transactions. The Agency counsel
bills all time spent on IDA matters at $150 per hour. For IDA closings up to $5 million,
Agency counsel bills a minimum of $2,500. For projects greater than $5 million,
Agency counsel bills a minimum of $3,500. For all other activities, i.e. terminations
simple consents and waivers, transfer of assets, etc., Agency counsel will bill at the
aforementioned $150 per hour.

4. Processing Fee — $250
During the course of IDA ownership/involvement, the Agency may occasionally
be required, by the company, to consent to a variety of items, i.e. pre-payment of
bonds, second mortgages, additional secured financing, etc. The Agency will charge
a $250 processing fee for each of these requests.

5. Assignments & Assumptions — $1,500
Occasionally, the IDA is asked to transfer benefits that were assigned to the original
company, i.e. PILOT or mortgage recording tax benefits, to a different company,
typically upon a sale of the IDA property. The new company often wishes to continue
IDA involvement with the property in order to retain the IDA incentives. The Agency
will charge a $1,500 fee for each of these transactions.

6. Bond/Transaction Counsel — Fee negotiated separately
While the Town of Islip IDA is represented locally by the Law Offices of Mark Cuthbertson,
a separate Bond / Transaction Counsel is also necessary on any IDA project.
Bond/Transaction counsels render “third party” opinions that the bond or
straight lease transaction is authorized under all federal, state and local statutes.
Bond / Transaction counsel also prepares all documents related to IDA transactions
and coordinates all activities leading up to closing. The Town of Islip IDA has
designated the firm of Nixon Peabody, LLP as its Bond / Transaction counsel and
all fees are separately negotiated with them.

[ have read and understand the aforementioned explanation of the fees associated with all
Town of Islip Industrial Development Agency transactions.
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